480 Neponset Street, Building 15, Canton, MA 02021

Phone 781-821-0664 or 1-800-247-9992
Board Meeting
Board Members

Board Administrator John F. Keenan

ACTUARIAL
Funded Ratio 61.5%
Date of Last Valuation 1/03
Actuary Mellon
Assumed Rate of Return  8.50%

Funding Schedule

Year Fully Funded 2028
* weighted

INVESTMENT

2004 Return 10.70%

2004 Target Return 10.68%

2004 Market Value $465.2M

2000-2004 Return

(Annualized) 531%

1985-2004 Return

(Annualized) 10.09%

INVESTMENT VENDORS

Domestic Equity

+ BlackRock Capital Management

» Boston Company

» Freedom Capital Management
Corporation

+ Independence Investment, LLC

+ INTECH Risk Managed Large Cap Growth
Fund

+ MEFS Institutional Advisors, Inc.

+ RhumblLine Russell 1000 Value Pooled
Index Fund

+ SSgA Russell 1000 Growth SL Fund

International Equity

+ Fisher Investments, Inc.

+ Foreign & Colonial Emerging Markets
Limited

+ MFS Institutional Advisors, Inc.

Fixed Income

+ IR&M Core Bond Fund

+ Loomis, Sayles & Company, L.P.

+ SSgA 1-3 Year Treasury Fund

+ Wellington Management Company

Increasing 3.0%*

Fax 781-821-0981

Last Wednesday of each month
Joseph A. Connolly (Chairperson), Paul J. Connors, Edwin S. Little, Thomas A. Rorrie, Josephine E. Shea

Active Members
Retired Members

5,282
2,524

Investment Return (2000 - 2004)
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International Fixed Income
+ Wellington Trust Co.-CIF International
Bond Unhedged Portfolio

Real Estate

« Clarion Lion Properties Fund

+ Intercontinental Real Estate Investment
Fund Ill, LLC

+ INVESCO IRT Equity Real Estate Securities
Fund

+ Sentinel Realty Partners IV, V

+ TA Realty Associates Fund V, VI

Alternative Investments

» Ascend Ventures, L.P.

« Boston Millennia Partners, L.P.

+ Boston Millennia Partners Il, L.P.
+ CHL Medical Partners I, L.P.

+ Coller International Partners IV
+ Halpern Denny Fund Il &IlI, L.P.
« Inflection Point Ventures, L.P.

+ New England Growth Fund II, L.P.
+ PRISM Venture Partners IV, L.P.

+ Triumph Partners lll, L.P.
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« Wilshire Private Markets Fund Il, IV

Hedge Fund
+ Mesirow Absolute Return Fund
- Preferred Investors, L.P.

Commission Recapture
+ Donaldson & Company
» Rochdale Securities Corp.

Consultant
+ Wainwright Investment Counsel, LLC

Custodian
« State Street
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